What’s Up with the
Washington
County Economy?

Lecia Parks Langston, Senior Economist
Utah Department of Workforce Services



| (THTS CONCLUDES MY |

| PRESENTATTION.
ARE THERE ANY

QUESTIONS? @y

www.dilbert.com scottadams@aol.com

HOW ©O0 T GET
THE BOREDOM
OUT OF MY HEADT!!

M

jlg'q.:l ® 1999 United Feature Syndicate, Inc.

THE FUNNY THING
IS THAT TLL LIST

THIS ON MY ANNUAL
ACCOMPLISHMENTS.

()




Alternative indicators?




Job growth
hovering around

the 5-percent mark




Job growth
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Year-Over Change in Nonfarm Jobs
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Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.




Year-Over Change in Nonfarm Jobs
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Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



Year-Over Change in Nonfarm Jobs
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Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.



Year-Over Change in Nonfarm Jobs

15%
Hanging out
in the
“zone.”
10%
5%
0%
-5% em\\/ashington
Utah
«==nited States
-10%
L > N \e) (%) X1 \e) O Q A\ 1 ) N \e)
07 A0R7 400 407 AE” A0 AERT A0 4B 48T BT 407 48> B>

Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.




Percent Change in Nonfarm Jobs by Industry

September 2014 to September 2015
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Source: Utah Dept. of Workforce Services.

Moderate is
better.




Most industries showing m

strong to moderate
growth.




strong to moderate
growth.




Washington County Change in Nonfarm Jobs;

September 2014 to September 2015*
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Percent Change'in Nonfarm Jobs

September 2014 to September 2015*
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Percent Change in Nonfarm Jobs

September 2014 to September 2015*
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Average wage
increased 3
percent in 2014.




— A

Third Quarter
2015 up 3.3
percent.




Washington County Annual Change in Average

Monthly Wage
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Source: Utah Department of Workforce Services.



Washington County Year-Over Change in

Average Monthly Wage
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Jobless rate expected to
measure about 4 percent.




Seasonally Adjusted Unemployment Rates
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Source: Utah Department of Workforce Services; U.S. Bureau of Labor Statistics.




Initial Claims for Unemployment Insurance

Four-Week Moving Average
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Source: Utah Department of Workforce Services.



U.S. Gross Domestic Product

growing under 2 percent.




U.S. Gross Domestic Product

growing just over 2 percent.




U.S Quarterly Change in Real GDP
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Change in Real Gross Domestic Product
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Change in Real GDP 2013-2014
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In 2014,
population growth
measured 2.9
percent.




In 2015,

population
growth
measured ?




Population Growth Estimates
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Source: U.S. Census Bureau.




issued for
plus homes

Permits

400-

1,



Permits for roughly 1,500
homes.



Washington County Dwelling Unit Permits
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New Nonresidential Building Permit Valuation

Millions of $
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Washington County Construction Employment
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Washington County Housing Price Index
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Source: Office of Federal Housing Enterprise Oversight, http://www.ofheo.gov/hpi.aspx.



Year-over Change in Housing Price Index (HPI)
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Housing Opportunity Index
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Washington County Homes Sold
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Sales growing between 5-10
percent.




Sales growing between 5-10
percent.




Year-to-Year Change in Gross Taxable Sales
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New Car and Lig ruck Sales
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Year-Over Change in New Car/Truck Sales
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Projected same level
economic expansion with
stronger wage growth.




No significant sign of a
slowdown




U.S. Expansionary Periods in Months
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Cumulative recession probability based on historical data™
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Spread of China’s economic slowdown




Stock Market Bubble




Last two recessions the result of asset bubbles

Price-Earnings Ratio (CAPE, P/E10)
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Stimulus Went on Too Long




In 2016, keep and eye on

the indicators




Year-to-year nonfarm job

growth rate.




U.S. Year-Over Change in Nonfarm Jobs
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WALLY THE CHIEF
ECONOMIST

MY INTERVIEW
WITH YOU IS LIVE
ON THE WEBSITE.

Dilbert.com DilbertCartoonist@gmail.com

NOTHING YOU SAID
MADE SENSE, SO I
STRUNG TOGETHER A
BUNCH OF ECONOMIC
JARGON AND CALLED
IT YOUR FORECAST.

33}-|5 © 2015 Scott Adams, Inc. /Dist. by Universal Ucick

ONE MONTH LATER

ONLY ONE ECONOMIST
ACCURATELY PREDICTED
WHEN THIS BUBBLE
WOULD BURST.

UH—OH.
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Utah Economic Data
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November 2013 Unemployment Rates

State of Utah Unemployment Rate 4.3%
U.S. Unemployment Rate 7.0%
State of Utah Nonfarm Job Growth Rate 22%
U.S. Nonfarm Job Growth Rate 1.7%
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Don’t sweat the monthly data. Watch the trends.



ECONOMIC SNAPSHOT ' Southwest's L;;r‘;amet and Economy

Year-to-Year Change in Nonfarm Jobs 2.8% 1.9% 4.9%
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